ORDINANCE #0

AN ORDINANCE AUTHORIZING MILFORD TOWN3HIP TO JON WITH OTHER
GOVERNMENTAL UNITSUNDER THE NTERGOVERNMENTAL COOPERATION
ACT (1972,PL. 762No. 18Q as anended) AS ASETTLOR OF PLGIT INVESTMENT
TRUST A, PLGIT IN VESTMENT TRUST B AND PLGIT INVESTMENT TRUST C,
AUTHORIZING THE GOVERNMENTAL UNIT T O PURCHA SE AND REDEEM
HARESIN UCH TRUSTSDESGNATING THE TRUS SASOFHCIAL
CUSTODANS;AND MAKING CERTAIN DETERMINATIONS

An Ordinarce authoizing Milford Township, Buck Cowty, Pennsivania (hereirreferred ¢ as
"T his Governmental Unit") to join with other local governmental units as a sder of PLGIT
Investrent Trust A, PLGIT Investmert Trust B and BGIT Investmen Trust C (each iseferred
to herein as a "Trust" and they are colectively referred to herein as the "Trusts") for the pupose
of purchasing shaes of sich Trusts.

WHEREAS, edt Trust is @ennglvania ommon law trust formeid acordane with the
authorization contaned in he Intergovemmental Cooperaton Act (1972 P.L. 762 & 180, 53
P.S. 48.1, esq., amamenda) and relatd stautes to providea vehile fa Pennglvania
municipal entiies to pool tleir funds for inestment purposes; and

WH EREAS, the Municipal Authorities Act of 1945 (R.. 382 No. 164,as ameded), as asnded
by Act 70 of 1981 (P.1221), autharzes mutcipal authoities to join vith other political
subdvisions andmunicipal auhorities (colledvely, "local gowernmental units") in accoré@nce
with the IntergovaermentalCooperation At for the purpose of purchasimyéstments; and

WHEREAS, the IntergovamentalCooperation At provides that anjoint cooperabn
agreement shll be deemedth force as to anjocalgovenmentalunit, when the same &s been
adopted by all cooperating local governmental units.

NOW, THEREFORE, IT SHALL BE ORDAIN ED AS FOLLOWS:

1. This Govwernmental Unit shall join with other local governmental units in
acordane with the IntegovernmentaCooperation Act by bemang a gtler ofthe Trustand
entering intdhe Delaration®f Trug for theTrusts, which aredoped by refeencewith the
same e#ct as ifiech Declaratins of Trust had been set out veniaith this section and copies of
which shall be fdd with the mnutes ofthe meetig at whch this Ordinance was adopted.

2. This GovernmentaUnit is autlorized to puchase shares in theuBts from
time to time with avalable furds, and to@deem some orldb those shares frormtie to time as
funds are needed for other purposes, subject to the éehrestriction of the Declarations of
Trust reérred tan Setton 1. Thes ations ae to beaaken by the affersdeggnatedor this
purpose, ptsuant b general ospecific istructions bythe goverimg bodyof This Governnental
Unit.

3. The Trustsof each Trustr@ degnatedas haing oficid custay of This
Govenmental Units inds which armvesed by the putasef fhiaresn such Trus

4. As requred bythe Intergovernmental Coopemation Act, the following maters
are specificalljound and determied:



(a)The condions ofthe ageement with reed to e&h Trust arsé forth in the
respective Declation of Trust referred tan Sectio 1;

(b) This Govenmental Units paticipation in ach Trustlgall be taminable at any
time by ordinance, subject to the terms and restrictions of the respetive Declaration of Trust
referred b in Secon 1;

(c)With respdado eah Trust, th®edaration offrust and th@urchas ofits
shares are for éhpurpose of investy This GovernmentalUnit's Funds in obations whch ae
otherwiselegal invesiments, & pat of a pooled arangement with other local governmental units,
thereby achveng eonomic anather adantagsof pooledinvesments, ad the pwers and
scope of authoty delegated are set foiththe Declaraon of Trust referred tom Section 1,

(d) kis not necessaryg finance the agreementfamtized herein froniunds of
This Governmental Unit exceptthrough the puchase of slares n the Trusts;

(e)Ead Trust shall be maretyby a Boardf drustes aset 6rth in the respive
Dedaration ofTrust reérred tan Setion 1 andhe repedive by-las providedor theein;

() Shees d each Trust mabe purchasl andedemed fom time to time aBhis
Govenmental Unit mayletemine to be neesary or apprapate to meets @ash invetment
requirements and in accordanciehvthe terms andestrictiors of the respége Declaratins of
Trust referred to in Sectidy and

(9)Each Trust ball be mmpowered torder into catractsor pdiciesof goup
insurance ar enployee baefits, including Socal Security, for its enployees.

5. This Ordinarce shall become effective a garlest date perrtted bylaw.

ORDAINED and ENACTED by the Board of Supervisors of Mild Township ths 15th day of
November,A.D., 1988.

TOWNSHIP OF MILFORD

Charles Strunk

Richard Budweg



