ORDINANCE #66

AN ORDINANCE AUTHORIZING MILFORD TOWN3HIP TO JON WITH OTHER
LOCAL GOVERNMENTAL UNITS AS A SETLOR OF THE PENNSYLVANIA LOCAL
GOVERNMENT INVESTMENT TRUST FOR THE PURPOSE OF PURCHASING
SHARES OFTRUST; AUTHORIZNG CERTAN OFFICERSOF THETOWNSHIPTO
PURCHASE AND REDEEM SHARES; DESIGNATIN G THE TRUSTEES OF HE TRUST
AS HAVIN G OFFICIAL CUSTODY OF TOWNSHIP FUNDS INVESTED IN THE
TRUST; AND MAKIN G FIN DIN GS WITH RESPECT TO THE INTER-
GOVERNMENTAL COOPERATION ACT WHICH &T FORTH THECONDITIONS
OF THE AGREEMENT; PROVIDING THAT MILFORD TOWNSHIP'S PARTICIPATION
CAN BETERMINATED AT ANY TIMEBY ORONANCE; ETTING FORTH THE
PURPOSE OF THE TRUST; INDICATING THAT THE TOWNSHIP IS NOT REQUIRED
TO FINANCETHETRUS AGREEMENT OTHER THAN THROUGH THE
PURCHASE OF SHARES; DESIGNATIN G THE BOARD OF TRUSTEES OF HE TRUST
AS MANAGERSTHEREOF AND PROMDING THAT THE PURCHASEAND
REDEMPTION OF SHARESMAY BE DONE AT ANY TIME; AND SETTING FORTH
AN EFFECTIVEDATE

WHEREAS, thre Pengylvania Local Gorernmert Investiment Trust was fornmed inaccor@nce
with the auhorization con&ined in he Intergovernmantal @operation At (1972 P.L. 762 No.
180, 53 P.S. 48l) iratly by the Boroughs of Gdmbersburg and Emams, to provde a vehicle for
PennsWwania muncipal entiies to pool tleir funds for inestment purposes; and

WH EREAS, the Mnicipal Authorities Act of 1945R.L. 382, M. 164), as amended bgtA 0 of
198 (PL. 22}, authoizes municigl authoritieto join with other politidaubdvisionsand
municipal authoritig€sdlectivdy, "locd governmetal units) in acordace with the
Intergovernnental @operation At for the purpose of purchasimyéstments; and

WHEREAS, the IntergovamentalCooperation At provides that gnjoint cooperabn
agreement sh#l be deemedh force as to anjocalgovenmentalunit, when the same &s been
adoped ly all coopmating loal goernmenthunits.

NOW, THEREFORE, T SHALL BE ORDAINED Ly the Board oBupevisorsof the
Township of Milford as fdl ows:

SECTION 1. Milford Township, beg a Geernmental Unit within the termstbe
Intergovernmental Cooperation Act, does heeby join with other local governmental units in
acordane with the IntegovernmentaCooperation Act by bemong a déler ofthe
Pennglvania Loal Govenment Invetment Truis(the Trug) andby entering into the
Dedaration ofTrust, which is agoed ly referene with the gae efiect asf it had leen st out
verbatm in this setton and a copyf which shall e filed wth the mnutes of the raeting at
which this Ordinance was adopted.

SECTION 2. Milford Township iauthorizedo purchaeshars in the Trusfrom time to time
with avalable furds, and to edeem some orlaif those shares fronmte to time as funds are
needed for other pposes These a@wns are to be tan bythe Chairman of the Board of
Supervsors, the Secretaor the Treasugr of Milford Township as thewr either of themmay
deem to be in th best interests of Milfordownship, or byresoluton of the Board of
Supervisors of Mibrd Township.



SECTION 3. The Tustees of the Trust are designated as having official coktdifprd
Township fundsvhich are invésd by the putaseof fiaresn the Trust.

SECTION 4. As requred bythe Intergoernmental Goperaton Act the folowing maters are
specificallfound and determied:

(a)The condions ofthe ageementra seforth in theDedaration offrust reérred to
in Sectio 1;

(b) Milford Township's participatn in the Trust shall be termable at ap time by
ordinance of Milford Dwnship;

(c) The Declaration ofrlist and tle purchase of its shares ardlie pupose of
investng Milford Township's funds in obfjatiors which are otlerwise legalnvestmerd, as part
of apoola@ arrangaent with other locabgernmentaunits, therey achievingcenomicand
other advantages of poled investrents;

(d) kis not necessary finance the agreementfamtized herein froniunds of Milford
Township exqd through thepurchas ofshare in the Trus

(e) The Trst shall be managed a@yBoard of Trustees &4 forth inthe Declaratin of
Trust and the ByLaws provided for thein; and

(f) Shares malye purchased anddeemed fromirmhe to time as Milfod Township may
determine to be neessay or appopriate to meetits cashnvesment requir ements.

SECTION 5. This Ordinance shll be come effeate immediately.

ENACTED and ORDAINED this Fifth dayof May, A.D., 1987.
TOWNSHIP OFMILFORD

Jak M BlaughJr.

JohnA Moyer

Charles Strunk



