
ORDINANCE #70

AN ORDINANCE AUTHORIZING MILFORD TOWNSHIP TO JOIN WITH OTHER
GOVERNMENTAL UNITS UNDER THE INTERGOVERNMENTAL COOPERATION
ACT (1972,  P.L.  762 No. 180, as amended) AS A SETTLO R OF PLGIT INVESTMENT
TR UST A , PLGIT INVESTM ENT TR UST B A ND PLGIT INVESTMENT TRU ST C ;
AU TH ORIZING THE GOVERNM ENTA L UNIT TO PU RC HA SE AND R EDEEM
SHARES IN SUCH TRUSTS; DESIGNATING THE TRUSTS AS OFFICIAL
CUSTODIANS; AND MAKING CERTAIN DETERMINATIONS

An Ordinance author izing Mi lford Township, Buck s County , Pennsy lvani a (herein  referred to as
"Thi s Gover nmental  Uni t") to join  with other local  governmental  unit s as a sett ler of PLGIT
Investment T rust A, PLGIT Investment Trust B and PLGIT Investment Trust C  (each is r eferred
to her ein as a "T rust" and they  are col lecti vel y  referred to herein as the "Trusts") for the purpose
of purchasing shares of such T rusts.

WH EREAS, each Trust is a Pennsyl vania common law trust formed in accordance with the
author izati on contained in the Intergovernmental C ooperation Act (1972 P.L. 762 N o. 180, 53
P.S. 487.1, et seq., as amended) and related statutes, to provide a vehicle for Pennsyl vania
muni cipal enti ties to pool their funds for investment purposes; and 

WHEREAS, the Munici pal A uthori ties A ct of 1945 (P.L. 382, No. 164,  as amended), as amended
by  Act 70 of 1981 (P.L.  221), author izes mun icipal  author iti es to join w ith other polit ical
subdivisions and munici pal au thor iti es (collect ivel y , "local governmental  uni ts") in  accordance
wi th the Intergovernmental  Cooperation A ct for the purpose of purchasing investments; and 

WH EREAS, the Intergovernmental  Cooperation A ct provides that any  joint cooperat ion
agreement shall  be deemed in for ce as to any  local  governmental  uni t, w hen the same has been
adopted by  al l cooperati ng l ocal  governmental unit s.

NO W, THEREFORE, IT  SHA LL BE ORDAIN ED AS FO LLO WS:

1.  T his Governmental Uni t shall join w ith other local  governmental unit s in
accordance with the Intergovernmental Cooperation Act by becoming a settler of the Trusts and
entering into the Declarations of Trust for the Trusts, which are adopted by reference with the
same effect as if such Declarations of Trust had been set out verbati m in  this section and copies of
wh ich shall be fil ed wi th the m inutes of the meeting at wh ich thi s Ordinance was adopted.

2.  Thi s Governmental  Un it is authorized to pu rchase shares in the Trusts from
time to tim e wi th avai lable funds, and to r edeem some or al l to those shares from time to ti me as
funds are needed for other purposes, subject to the terms and restrictions of the Declarations of
Trust referred to in Section 1.  These actions are to be taken by the officers designated for this
purpose, pursuant to general or specific instructi ons by  the govern ing body  of This Governmental
Unit.

3.  The Trustees of each Trust are designated as having official custody of This
Governmental Unit' s funds which are invested by the purchase of shares in such Trust.

4.  A s required by  the Intergovernmental  Cooperation A ct, the foll owing matters
are specifically  found and determi ned:



(a) The conditions of the agreement with respect to each Trust are set forth in the
respective Declar ation of Trust referred to  in Section 1;

(b) This Governmental Unit' s participation in each Trust shall be terminable at any
time by  ordinance, subject to the t erms and restr ictions of the r espective Declarati on of Trust
referred to in Section 1;

(c) With respect to each Trust, the Declaration of Trust and the purchase of its
shares are for the purpose of investing Th is Governmental  Unit ' s Funds in obl igations wh ich are
other wise legal  investments, as par t of a pooled ar rangement with other local  governmental unit s,
thereby achieving economic and other advantages of pooled investments, and the powers and
scope of authori ty  delegated are set forth  in the Declarat ion of Trust r eferred to in Section 1;

(d) It is not necessary to finance the agreement authorized herein from  funds of
Th is Governmental Uni t except  through  the purchase of shares in the T rusts;

(e) Each Trust shall be managed by a Board of Trustees as set forth in the respective
Declaration of Trust referred to in Section 1 and the respective by-laws provided for therein;

(f) Shares of each Trust may be purchased and redeemed from time to time as This
Governmental Unit may  determine to be necessary or appropriate to meet its cash investment
requir ements and in accordance w ith the terms and restrictions of the respective Declarati ons of
Trust referred to in Section  1; and 

(g) Each Trust shall be empowered to enter into contracts for policies of group
insurance and employ ee benefi ts,  including Social Secur ity , for i ts em ploy ees.

5.  Th is Ordinance shall become effective at the earli est date permi tted by  law .

ORDAINED and ENA CTED by  the Board of Supervisors of Mil ford Tow nship thi s 15th day of
November,  A.D., 1988.

TOWN SHIP OF M ILFORD 

_____________________________
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_____________________________

_____________________________
Richard Budw eg 


